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Support Hillside
Park and the
Community
Foundation with
IRA Charitable

Rollovers
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Foundation
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ualified Charitable Distributions (QCDs), also known as
Individual Retirement Account (IRA) Charitable Rollovers, are a
unique method for individuals, subject to the Required Minimum
Distribution (RMD) requirements, to support the Community
Foundation’s work.

If you are 70.5 years old or older, you can typically transfer as
much as $100,000 a year from your IRA directly to a qualified
charity without having any of the transfer subject to tax. QCDs
are limited to the amount that would otherwise be taxed as
ordinary income. In addition to the benefits of giving to charity, a
QCD excludes the amount donated from taxable income, which
is unlike regular withdrawals from an IRA.

A properly completed QCD counts toward your RMD for the year.
The transfer must be made directly from the IRA to a qualified
charity. Many investment firms have paperwork specific for this
type of transaction, so it is advisable to have your financial
advisor or institution help you start the process. Keep in mind

that you may initiate your RMD anytime during the tax year, but
for the QCD to count towards the current year’s RMD, the funds
must come out of your IRA by the deadline, which is generally
December 31st.

Interested in a QCD for 20227 Please contact the Community
Foundation office at communityfoundation@rolandpark.org for
assistance with the paperwork and to ensure you receive the
proper receipt or acknowledgement for tax filing purposes.

A QCD is just one way to support the Community Foundation in
your estate planning. Look to future issues of the Roland Park
News for additional information. «*

The Roland Park Community Foundation does not provide tax, legal or accounting
advice. This material has been prepared for informational purposes only, and is
not intended to provide, and should not be relied on for, tax, legal or accounting
advice. You should consult your own tax, legal and accounting advisors before
engaging in any transaction



